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Missouri Department of Transportation &

 Missouri State Highway Patrol

Medical And Life Insurance Plan


Statements of Net Assets

December 31, 2009 and 2008

	
	Calendar Year 2009
	Calendar Year 2008

	ASSETS
	
	

	Cash and cash equivalents
	
$
 9,419,766
	
$
6,740,776

	Certificate of deposit
	

100,000
	

111,471

	Investments
	

26,771,197
	

24,004,190

	Medical insurance premiums receivable
	
	

	
MoDOT – member
	

   4,344
	

  6,725

	
Highway Patrol – member
	

   1,816
	

  530

	
MoDOT – State
	

  1,065,704
	

1,917,248

	
Highway Patrol – State
	

313,863
	

282,762

	American Recovery & Reinvestment Act –

    COBRA Receivable
	                  1,447
	                        ---

	Investment interest receivable
	
              127,669
	
  
140,837

	
	
	

	TOTAL ASSETS
	

37,805,806
	

33,204,539

	
	
	

	LIABILITES
	
	

	Deferred revenue
	
	

	
MoDOT – member
	

1,811,871
	

1,634,957

	
Highway Patrol – member
	

  555,283
	

509,663

	
MoDOT – state
	

4,069,092
	

3,832,691

	
Highway Patrol – state
	

1,452,078
	

1,349,386

	Accounts payable
	
	

	
Administrative services
	

     400
	

 85,858

	
Medical claims
	

2,875,056
	

      ---

	
Life premium
	

      498,153
	

466,770

	
Prescription drug
	

  1,991,546
	

1,842,084

	
Professional fees
	

 84,443
	

 84,867

	
Incurred but not reported claims
	
  
12,465,000
	
  
12,883,000

	TOTAL LIABILITIES
	

25,802,922
	

22,689,276

	
	
	

	TOTAL NET ASSETS
	
$  
12,002,884
	
$
10,515,263

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Statements of Revenues, Expenses and Changes in Net Assets

Years Ended December 31, 2009 and 2008

	
	
	Calendar Year

           2009       
	Calendar Year

           2008      

	OPERATING REVENUES
	
	
	

	State Premiums


Medical (employee plans)
	
	 
$
63,833,910
	
$  59,909,465

	
Medical (retiree plans)
	
	

15,875,691
	
 14,837,064

	     State Paid Life
	
	

771,152
	            637,629

	Member Premiums


Medical (employee plans)
	
	       10,010,387
	         9,426,476

	
Medical (retiree plans)
	
	

14,638,508
	 
13,801,479

	
Optional Life (employee plans)
	
	

  3,021,407
	
         3,173,538

	
Optional Life (retiree plans)
	
	

2,078,135
	
         2,068,066

	Medicare Reimbursement
	
	

  3,268,151
	
         3,221,193

	American Recovery & Reinvestment Act - COBRA
	
	

    29,458
	
      
    ---

	Subrogation Refunds
	
	

   608,979
	
              82,893

	Prescription Formulary Rebates
	
	

    2,556,001
	
    1,589,882

	
	
	
	

	TOTAL OPERATING REVENUES
	
	
116,691,779
	     
108,747,685

	
	
	
	

	OPERATING EXPENSES
	
	
	

	State Paid Life Insurance Premium
	
	

     775,874
	
     630,433

	Optional Life Insurance Premium
	
	

  5,101,438
	
  5,252,122

	Transplant Insurance Premium
	
	

   ---
	
990,800

	Medical Claims
	
	

84,263,926
	
76,797,374

	Medicare Prescription Drug Claims
	
	

8,920,213
	
8,573,783

	Prescription Drug Claims
	
	

9,835,036
	
9,333,916

	Change in Incurred but Not Reported Claims
	
	

  (418,000)
	
1,332,000

	Administrative Services


Allsup
	
	                5,000
	               3,750

	
Coventry
	
	

5,073,026
	

    ---

	
Healthlink
	
	

 60,004
	
747,736

	
PHP
	
	

213,426
	
906,021

	
Prescription Drugs
	
	

 257,988
	
256,027

	
Meritain Health
	
	

  442,380
	
  1,773,325

	Professional fees
	
	

1,720,159
	
1,599,593

	Miscellaneous
	
	      
 17,908
	
          13,524

	
	
	
	

	TOTAL OPERATING EXPENSES
	
	
116,268,378
	
    108,210,404

	
	
	
	

	OPERATING INCOME (LOSS)
	
	       423,401
	        537,281

	
	
	
	

	NONOPERATING REVENUES (EXPENSES)
	
	
	

	Interest income
	
	

1,072,656
	
  998,301

	Market value of investments adjustment
	
	

   20,116 
	
141,444

	Investment fees
	
	
            (28,552)
	          (26,488)

	TOTAL NONOPERATING REVENUES (EXPENSES)
	
	
    1,064,220
	     
1,113,257

	
	
	
	

	NET INCOME (LOSS)
	
	
1,487,621 +b36-b43 \# "#,##0;(#,##0)" 
	
1,650,538 +b36-b43 \# "#,##0;(#,##0)" 

	
	
	

	

	NET ASSETS, January 1
	
	
  10,515,263
	
    8,864,725

	
	
	
	

	NET ASSETS, December 31
	
	
$  12,002,884
	
$  10,515,263
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